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Los Angeles - California State University Risk Management Authority Alice Kim
562-951-4627
akim@calstate.edu

Do the amounts in the Defined Benefit Plan column include 
payment toward the pension unfunded liability?
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Formula
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Plan: 
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Defined Benefit 
Plan: 
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Compensation 
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Plan
1. Board Member Chair 0 0 0 0 0 0 0 0 0 0 0
2. Board Member Vice Chair 0 0 0 0 0 0 0 0 0 0 0
3. Board Member Secretary 0 0 0 0 0 0 0 0 0 0 0
4. Board Member Treasurer 0 0 0 0 0 0 0 0 0 0 0
5. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
6. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
7. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
8. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
9. Board Member Director 0 0 0 0 0 0 0 0 0 0 0

10. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
11. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
12. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
13. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
14. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
15. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
16. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
17. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
18. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
19. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
20. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
21. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
22. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
23. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
24. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
25. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
26. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
27. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
28. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
29. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
30. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
31. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
32. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
33. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
34. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
35. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
36. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
37. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
38. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
39. Board Member Director 0 0 0 0 0 0 0 0 0 0 0
40. Board Member Director 0 0 0 0 0 0 0 0 0 0 0



Location Member Organization

San Jose The Tower Foundation, San Jose State University
San Luis Obispo California Polytechnic State University, San Luis Obispo
San Luis Obispo Associated Students, Inc., California Polytechnic State University at San 

Luis Obispo
San Luis Obispo Cal Poly Corporation
San Luis Obispo California Polytechnic State University Foundation
San Marcos California State University, San Marcos
San Marcos California State University San Marcos Corporation
San Marcos California State University San Marcos Foundation
San Marcos Associated Students, Inc. of California State University, San Marcos
Sonoma Sonoma State University
Sonoma Associated Students of Sonoma State University
Sonoma Sonoma State Enterprises, Inc.
Sonoma Sonoma State University Foundation
Stanislaus California State University, Stanislaus
Stanislaus Associated Students, Inc., California State University, Stanislaus
Stanislaus California State University, Stanislaus Auxiliary and Business Services
Stanislaus California State University, Stanislaus Foundation
Stanislaus University Student Center of California State University, Stanislaus
*   New member in 2024

The accompanying financial statements are also included in the CSU’s financial statements as a discretely 
presented component unit.

The Authority is managed by a board of directors, which is composed of 30 directors appointed by the CSU 
Executive Vice Chancellor/Chief Financial Officer, Business and Finance, and 10 directors elected by the 
Auxiliary Organizations, which are members of the Authority. The Executive Vice Chancellor may also 
appoint alternate representatives who shall serve in the absence of the primary representatives. Directors 
elected by the Auxiliary Organizations serve subject to terms and conditions adopted by the Auxiliary 
Organizations for election and replacement of the same. Each director of the Authority must be an officer, 
director, or employee of the University or an Auxiliary Organization.

The Authority assumed the losses of the University’s risk pool on January 1, 1997 (inception date) in 
exchange for a commitment from the University to fund incurred losses. In addition, the University has 
made the commitment to provide sufficient cash flows to the Authority to meet its operating needs.

All post-development costs of the Authority’s programs are funded by annual premiums charged to 
members participating in the program each policy year and by interest earnings on the accumulated funds. 
Premiums are based on a cost allocation plan and rating formula developed by the Authority with the 
assistance of actuaries, risk management consultants, and other qualified persons. The premium for each 
member participating in the shared risk programs includes the member’s share of expected program losses, 
program reinsurance costs, and program administrative costs for the year. If the Authority experiences 
unusually large losses in one of the aforementioned programs during a policy year, those pooled funds for 
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   30 University  + 10 AO  = 40 Directors total 








